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OFFICE INVESTMENT MARKET :

The analyzed office market segment comprises 101 properties in
Santa Fe, NM, all exceeding 10,000 square feet, with an average
building size of approximately 22,084 square feet.
Total vacancy in the market amounts to 158,253 square feet,
indicating a 7.03% vacancy rate, suggesting a relatively stable
market with moderate availability.
The average asking rate for office vacancies within this segment
stands at $23.13 per square foot, with an average vacancy size
per building of 7,913 square feet.
The newest office buildings, excluding corporate offices, were built
in 2008, highlighting a significant need for modern office space.
The average age of the buildings, with most properties being at
least 18 years old, underscores the demand for updated amenities
and facilities in Santa Fe.

There is an opportunity for investors to differentiate their
properties by upgrading existing buildings or developing new ones
with state-of-the-art facilities, particularly in the downtown core.
By meeting the demand for more modern office spaces, investors
can attract a broader range of tenants, including newly formed
businesses seeking contemporary work environments.
In conclusion, Santa Fe's office market presents promising
investment opportunities for investors willing to address the
demand for updated office space, leveraging the low vacancy rate,
favorable pricing environment, and REA's expertise in leasing
modern office amenities.
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REA | Real Estate Advisors specialize in the sale of commercial
and multifamily properties, as well as offering leasing services

for property owners and tenants. We are dedicated to
delivering unparalleled value to our clients, associates, and
partners through strategic commercial real estate solutions.

As industry front-runners, we guide investors and tenants alike,
advising on market trends, optimizing property marketing for
sale or lease, and representing businesses in their quest for

the ideal commercial space.

https://reanm.com/home/
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