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Transaction Activity:
Total sales declined from 32 in 2022 to 10 in 2023.
Market dynamics are influenced by factors such as
financing costs, economic conditions, and supply and
demand dynamics.

 Price Per Unit:
Despite the decline in transaction volume, 2023 saw a
modest increase in the price per unit at 2% higher than
2022, due to rental rate increases.
The average sales price per unit, adjusted for short-term
rental housing, reached $198,224 in 2023.

New Supply:
Significant development in apartment units was observed in
Santa Fe in 2023;

                      120 units delivered.
                      1,788 units are under construction.
                      5,022 units approved for development.
Rental Trends:

Varying price ranges across different apartment sizes.
1-bedroom apartment rent ranges from $1,280 to $2,100,
with an average rent of $1,600.
2-bedroom apartment rent ranges between $1,600 and
$2,420, with an average rent of $2,000.

Conclusion:
A slowdown in sales transactions indicates a potential
plateau in market activity.
Interest rates are impacting property valuations, financing
costs, and market dynamics.
Net absorption was lower compared to historical averages.
Santa Fe’s inventory is expected to increase by 4.4% once
units are completed.
 Market-level rents increased by 0.9% in the past year,
surpassing the national benchmark.



Off ice  Q3 2023  KEY SALES TRANSACTIONS: 

MARKET STATISTICS:

Mult i fami ly  End of  Year  2023  

 AVERAGE ASKING RENT BY UNIT:

REA | Real Estate Advisors specialize in the sale of commercial
and multifamily properties, as well as offering leasing services

for property owners and tenants. We are dedicated to
delivering unparalleled value to our clients, associates, and
partners through strategic commercial real estate solutions.

As industry front-runners, we guide investors and tenants alike,
advising on market trends, optimizing property marketing for
sale or lease, and representing businesses in their quest for

the ideal commercial space.

https://reanm.com/home/
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