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$15.17

Average Cap Rate 

8.4%

Record-setting prices were observed for sales of industrial buildings.
Rents have been increasing steadily, with new leases ranging from
$13.00 - $15.00/sf.
Estimates for construction of new metal buildings range from $225 -
$275/sf.
Sales of industrial land in 2023 ranged from $10.00-12.00/sf
depending on location.
Predictions suggest industrial rents could climb to $20.00/sf over the
next 2 years.
Speculative industrial space development may resume if rents reach
that level.
Steady demand exists for industrial spaces ranging from 3,000 to
10,000sf.
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Santa Fe's industrial market experienced shrinking inventory in 2023.
Demand for industrial space continued to rise steadily.
Demand is being fueled by tenants in construction, trades, and
government services.
Despite available industrial land for sale in three quality industrial
parks, little new inventory was built in 2023.
Two significant new industrial buildings were constructed in 2023,
both for owner/users;
     An 8,000sf custom car storage facility in the Oliver Business Park.
   A 30,000±sf building for the PODS outdoor storage container  
business in the Hart Business Park.
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REA | Real Estate Advisors specialize in the sale of commercial
and multifamily properties, as well as offering leasing services

for property owners and tenants. We are dedicated to
delivering unparalleled value to our clients, associates, and
partners through strategic commercial real estate solutions.

As industry front-runners, we guide investors and tenants alike,
advising on market trends, optimizing property marketing for
sale or lease, and representing businesses in their quest for

the ideal commercial space.

https://reanm.com/home/

T a i @ t b a . t e a m  

 ( 5 0 5 )  5 7 7 - 3 5 2 4

Real Estate Advisors, LLC 1227 Paseo de Peralta
Santa Fe, NM 87501

Bixby, Tai CCIM

https://reanm.com/home/

J a c o b @ r e a n m . c o m  

 ( 5 0 5 )  2 2 6 - 3 9 2 9

Real Estate Advisors, LLC 1227 Paseo de Peralta
Santa Fe, NM 87501

RockerJacob


