
4.4%
Vacancy Rate 

331K
YTD Net Absorption, SF

$18.45
Asking Rate, PSF

Market Sale Price Per SF

$170

Average Cap Rate 

7.1%

YoY 
Chg

12-Mo.
Forecast 

CAPITAL MARKET

OVERALL RETAIL MARKET 

CLASS SNAPSHOT: 

Market
Insights

S N A P S H O T S  
Albuquerque, NM

Retai l  End of  Year  2023  

YoY 
Chg

12-Mo.
Forecast 

Albuquerque's retail market is robust.

Low vacancy rates and limited new construction defined the

market in 2023.

A resilient consumer base supports market strength.

Trailing 12-month absorption turned negative.

The closure of a major retailer (Walmart -301 San Mateo) led to

a 310,000 SF impact on the market.

Subdued supply pipeline contributes to low vacancies.

Most construction is build-to-suit or preleased, minimally

affecting vacancy rates.

Discount stores like Goodwill and Dollar General are thriving.

2023 saw some of the largest retail leases in recent years.

 RETAIL INVESTMENT MARKET 

 Annual rents increased by 3.7%.

But Albuquerque's average rent remains lower than the

national index.

 Investment Landscape:

            - California investors active, especially in smaller net-deals   

              under $5 million.              

             - About 70% of transactions involve private buyers.



REA | Real Estate Advisors specialize in the sale of commercial
and multifamily properties, as well as offering leasing services

for property owners and tenants. We are dedicated to
delivering unparalleled value to our clients, associates, and
partners through strategic commercial real estate solutions.

As industry front-runners, we guide investors and tenants alike,
advising on market trends, optimizing property marketing for
sale or lease, and representing businesses in their quest for

the ideal commercial space.
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