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Capital Markets Overview
Albuquerque Industrial

$6.6B $19.8M 7.0% 8.4%
Asset Value 12 Mo Sales Volume Market Cap Rate Mkt Sale Price/SF Chg (YOY)

12 MO SALES PRICE Average Lowest Highest Market

Cap Rate 5.5% 5.5% 5.5% 7.0%

Sale Price/SF $114 $78 $242 $113

Sale Price $2M $325K $5.1M -

Sale vs Asking Price 28.1% -18.8% 71.9% -

% Leased at Sale 97.6% 0% 100% -

12 MO SALES VOLUME Total Lowest Highest

Transactions 105 - -

Sales Volume $19.8M $325K $5.1M

Properties Sold 89 - -

Transacted SF 2.1M 1.4K 210.3K

Average SF 20.4K 1.4K 210.3K

KEY PERFORMANCE INDICATORS

SUMMARY

New Mexico's status as a non-disclosure state tends to
cloud Albuquerque's investment picture. Based on
CoStar research, this has not been a particularly liquid
market this past decade, and it has been rare for more
than 5% of inventory to trade in a given year.

The biggest trade of 2021 was New York-based
Corniche Capital's acquisition of a 200,000-SF
manufacturing building in Los Lunas for $18 million
($89/SF) from Rio Real Estate Investment. Niagara

Bottling occupies 156,000 SF at the building and
currently employs roughly 50 workers. Pending an
amendment regarding its water/wastewater agreement
with the city, the company expects to expand its
workforce at the location by up to 60%.

Most deals involve smaller logistics assets trading
between local investors. For example, one of the biggest
trades in past quarters was New York-based Panache
NM LLC's acquisition of 1551 Mercantile Ave. NE in the
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North I-25 submarket for $6.6 million ($126/SF). The
multi-tenant building was fully occupied, and the

reported cap rate was 9.3%.
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MARKET SALE PRICE & TRANSACTION SALE PRICE PER SF

MARKET CAP RATE & TRANSACTION CAP RATE

SALES VOLUME BY TRANSACTION TYPE
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CAP RATE DISTRIBUTION PAST 12 MONTHSSALE PRICE PER SF DISTRIBUTION PAST 12 MONTHS

CAP RATE BY TRANSACTION TYPESALE PRICE PER SF BY TRANSACTION TYPE

SOLD SF AS % OF TOTAL SFCUMULATIVE SALES VOLUME BY YEAR

8/1/2022
© 2022 CoStar Group - Licensed to Real Estate Advisors - 1193913

Page 5


